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The Valued Advisor Fund 

New Markets Tax Credits Project Application 
 

The Valued Advisor Fund (VAF) is a mission oriented, equal opportunity provider, with a National footprint.  

However, VAF concentrates its funding efforts primarily in the South Eastern portion of the United States or in 

areas that are considered underserved by the CDFI Fund. We support primarily leverage NMTC structures and 

often work in coordination with local CDFIs, CDEs and CDEs. Our mission is centered on growing the long-term 

sustainable growth capacity of the communities we serve.  To this end we are primarily interested in projects and 

businesses that offer key employment growth opportunities; needed community and/or commercial goods and that 

link directly into community aligned growth goals. Please feel free to contact us (information noted below) if you 

would like to discuss your project/business prior to submitting the application attached.  

 

 

Please fill out this application in as complete a manner as possible.  Please return your completed application for 

each potential NMTC project to info@valuedadvisorfund.com.  Should you have any questions please feel free to 

contact: Terri Preston at 312 307 9550 or tpreston@valuedadvisorfund.com  or Tyler Inda at 608-240-2423 

TInda@valuedadvisorfund.com 

 

I.  NMTC Eligibility 

A. Have you confirmed that your project/business will be located in an NMTC-eligible tract?   Yes    No 

 Please google Baker Tilly NMTC Mapping Tool for help in mapping your project/business and use the tool to 

obtain the information 

B. Please indicate by which primary criterion the census tract is eligible and provide the requested details: 

  Poverty rate in project census tract (  %) 

  Over 1.5 times national unemployment rate: Actual Unemployment Rate (__________ %) (Denote 

percentage over based on a National indexed rate at 7.9%: (_________ %) 

  Median income in project census tract (  % of statewide median or metropolitan area income) 

 Located in a non-metropolitan census tract:  Yes_____    No _____ 

 List other distress criteria for the project below; (Brownfield; Food Desert, Medically Underserved, Local, 

or State Designation): 

                

                

                

 

C. Project city and state (include zip code):        

D. Project street address:          

E. Complete 11 digit project census tract number:       

 II. Description of Qualified Active Low-Income Community Business (QALICB) 

A. Sector in which the QALICB operates:   Commercial real estate development    manufacturing 

  Retail     Community Services     Healthcare   Other:        

mailto:info@valuedadvisorfund.com
mailto:tpreston@valuedadvisorfund.com
mailto:TInda@valuedadvisorfund.com
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C. Project Description (attach a narrative if required)        

              

              

             

D. Year the QALICB began operations:     Year the Sponsor began Operations: ______ 

 If a start-up the year revenues are anticipated to begin: ____________ 

 

III. Status of Investor/Lender Interest/Commitment 

A. Do you have documented interest from investors/lenders for your project?    Yes    No    

 If yes: Please provide copy of any documentation supporting such commitments or, if no, provide a narrative 

detailing the timeline for receiving such commitments 

 _________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________ 

 

IV. Project Financing 

A. Purpose of financing:   Business expansion     Business start-up     Commercial real estate development    

 Community Facility  Mixed-use  Other:          

B. Total project size:     $   

C. Total NMTC Allocation Request   $   

D. Total Amount of BVAF Allocation Request:  $_____________ 

E. Please provide a detailed Sources and Uses Statement 

If the sources include the monetization of assets please provide detail on assets and the age of the assets 

If the uses include the funding of working capital please provide the annual required working capital and 

the estimated monthly working capital (averaged) if the business has seasonal fluctuations).  

F. Estimated timing for closing:  Within 60 days    Within 120 days    In excess of 120 days 

a. Note any Issues Precedent to Closing and attach a list with timelines for clearance and notations of 

mitigants to these issues 
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V.  Description of Measurable Outcomes 

A. Square footage to be developed:     square feet 

B:  Equipment Installed: _____________ (estimate of labor required for such installation by hours) 

C. Please provide an attachment with the full time jobs (1,820 hours per year) by education level, by wage and 

benefit to this application.  Please convert part time employees to full time by combining hourly earners to reach 

the 1,820 hours per year for each FTE staff position claimed. Please separate the jobs noted between those current 

employed and those to be created.  Provide a timeline for the creation of the jobs if they will extend beyond one 

year.  To the extent that existing jobs are at risk please explain why in a short narrative below:  

                

                

                

                

Please describe any career ladder training offered to low-skilled employees and the anticipated % of annual 

promotions internally: 

_________________________________________________________________________________________ 

_________________________________________________________________________________________ 

               

To the extent you are able to document this type of training and promotion historically please attach such 

information 

 

What is the anticipated hiring radius for employees in miles? _____________ 

D. Number of construction hours required to complete the anticipated project:     

 Average wage level: $      Will you work with apprenticeship programs?  Yes ___   No ___ 

 Estimated Percentage of MBE/DBE Contractors based on total hard costs: ____________% 

 Estimated total hard costs: $______________ 

E. Estimated number of unique persons to be served if applicable: _________________ 

 Estimated number of unique low-income persons to be served: ________________ 

F.  Please provide a narrative of the services to be provided and how these services are 1) needed and 2) can be 

benchmarked and assessed for both quality and affordability.  
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F. Rationale for goods to be provided that are not currently provided in the target market area or otherwise can be 

shown as needed by the target market: (please define the target market area).  (Estimated annual goods sold:  

$_______________); estimated number of unique persons served annually (_________) ; number of low-income 

persons to be served annually (__________) and rationale/methodology for this assumption 

                

                

                

                

G. Description of affordability level of goods or services to be sold and benefit to the Low-income residents/low-

income persons in the target market. (Estimated discount from market by average % discount or in ranges: from 

$_____ to $______) 

               

               

               

               

H. Description of anticipated catalytic impact of project (if any): 

               

               

               

               

I. Description of community alignment of project: (Is the project in line with existing community plans? Have 

you met with community stakeholders?  Is the community participating in the project?) Please provide the web-

links for the plans and/or minutes; letters of support or other documentation, as may be applicable 

              

              

              

              

 

 

Additional community impact anticipated/other factors that make project compelling (please describe): 
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Please define the reason the NMTC Subsidy is required (i.e. “But For” access to this subsidy what will happen to 

the project?: 

                

                

                

                

                

                

                

                

                

                

                

                

                

                

                

                

Please attach:  

Sources and Uses schedule;  

7 year operating proforma  

Principal resumes.   

Add additional information or attachments as warranted or requested in the body of the application 
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VI. Project Contact Information 

A. Contact name:         Title:        

B. Company:          Address:       

C. Telephone:       Fax:       Email:      

D. Contact role in project; representative of:   QALICB   Local CDE   Other:      

E. How did you learn about Valued Advisor Fund’s NMTC Program? 

 Article in newspaper/publication (please list:       ) 

 Through business network 

 Direct Referral : _____________________________ (please note referral source) 

 Business Valued Advisor Fund marketing/outreach (please describe:      ) 

 Other:             

 

Declarations 

 

Yes  NO  Has the Sponsor, Borrower, its ownership parties, principals or any 

related parties to the applicant ever been convicted of any criminal offenses other than 

minor motor vehicle violations? 

Yes  NO  Do any unsatisfied judgments exists against the Sponsor, Borrower, its 

ownership parties, principals or any related parties to the applicant? 

Yes  NO  Has the Sponsor, Borrower, its ownership parties, principals or any 

related parties to the applicant ever been involved in any litigation including real estate 

foreclosure, bankruptcy or fraud over the past 7 years? 

Yes  NO  Is the Sponsor, Borrower, its ownership parties, principals or any related 

parties to the applicant delinquent on any of the following taxes: Federal Income; State 

Income; FICA, Unemployment, Real Estate, Personal Property, Sales and 

Withholdings? (If yes please indicate which.) 
 
I/We hereby certify that all of the information in this project questionnaire and any other material provided in 
connection herewith is true accurate and complete and that if there are any changes in the accuracy of 
completeness of the information presented herein, such new information will be immediately disclosed in writing. 
I/WE will not rely and have not relied in any fashion on the receipt of or anticipation of the receipt of an allocation of 
tax credits as a result of this application.  I/We hereby release and discharge the recipient CDE, The Valued 
Advisor Fund, together with their subsidiaries affiliates, employees, agents, consultants, directors, and other related 
parties, from any and all rights and obligations, duties, claims, debts, actions causes of action or liabilities arising 
out of, or relating to the seeking of or receipt of a New Markets Tax Credit Allocation and any related documents or 
requests.  
 
 
 
 
  Signature: ____________________________   Date: _____________________ 
 
 

 


